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SUMMARY 





Smaller USSR Crops Enhance Prospects 
For U.S. Grain Exports 


Washington, Nov. 7—On November 2, the USSR 
announced that their grain crop would total 194 
million metric tons—well below their harvest target 
and the earlier USDA estimate. Because of the 
smaller harvest, and with the assumption that the 
USSR will continue its planned expansion of live- 
stock and poultry production, the estimate of USSR 
grain import requirements from all origins during 
October 1977-September 1978 has been raised, from 
15 million tons to a range of 20 to 25 million tons. 
Thus USSR purchases of U.S. grain are expected to 
be larger than had been projected. If so, this would 
strengthen grain prices. However, supplies are 
large enough to contribute to a moderate expansion 
expected in U.S. livestock and poultry feeding in 
1977/78. 

Because of these changes, this summary updates 
the summary released on November 1. 

A moderate increase in domestic feeding of live- 
stock and poultry is likely in 1977/78, with lower 
feeding costs a contributing factor. Grains used for 
domestic feeding may total about 119 million met- 


ric tons, an increase of 6 to 7 percent from last 
year; corn used for domestic feeding is expected to 
increase about 7 percent. 


U.S. feed grain exports in 1977/78 are currently 
projected to fall slightly below last year’s 51 mil- 
lion metric tons. Lower U.S. grain prices, smaller 
foreign crops, and continued expansion in livestock 
and poultry feeding overseas will help maintain 
exports at a relatively high level. On balance, U.S. 
feed grain disappearance likely will total around 
187 million metric tons, 3 to 4 percent larger than 
in 1976/77. Since this volume would be well below 
1977 production, the carryover at the end of 
1977/78 would be up about 13 million metric tons— 
to around 43 million. 

Typically, in years of unusually large supplies, 
farm prices of feed grains run somewhat below 
loan rates during the harvest period and then rise 
as the season progresses. It is expected that this 
will be the case in 1977/78. In addition to demand 
prospects, a combination of the feed grain reserve 
program and expected heavy loan activity will help 
strengthen prices. 

The U.S. corn crop estimate as of October 1 is 
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6.3 billion bushels—1 percent more than the 1976 
record. In addition, all other feed grain crops are 
indicated larger than in 1976. Estimates for both 
the sorghum crop, at about 771 million bushels, 
and the barley crop, at 405 million bushels, are 7 
percent larger. The oat crop, at 759 million bushels, 
is up 35 percent. These harvests will place 1977 
feed grain production at an alltime high of about 
200 million metric tons, 4 percent more than last 
year’s record production. 

Based on past experience, the chances are about 
2 out of 3 that the final production estimate will 
not vary from the October estimate by more than 5 
million tons. This output, coupled with a 30-mil- 
lion-ton carryover of old crop grain, would make 
the feed grain supply for 1977/78 about 230 million 
tons, 9 percent more than in 1976/77 and a little 
above the previous record supply of 1972/73. 

This year, with a record soybean crop, oilseed 
meals will be in much larger supply, contributing 
to lower meal prices and to the moderate expansion 
expected in feeding. 

Although hay is more abundant this year, sup- 
plies remain tight in some areas. The October 1 
crop estimate added 3.6 million metric tons to the 


crop, for a total of 116.4 million tons, 6 percent 
larger than the 1976 crop. Since July, most hay 
prices have been below the high levels of a year 
ago. Roughage continues to be tight in the West 
but late summer and autumn rains have improved 
pasture conditions in the eastern half of the coun- 
try. 

The recently enacted Food and Agriculture Act 
of 1977 provides major program changes for feed 
grains and other key crops. Changes in the feed 
grain program include the use of current year 
plantings for harvest as a basis for any set aside 
rather than an historical farm allotment or base; a 
program allocation factor for making deficiency 
payments based on the ratio of national program 
acreage (calculated on the basis of estimated utili- 
zation and any stock adjustment) and actual 
acreage planted for harvest; the establishment of a 
normal crop acreage (major crops planted for har- 
vest in 1977), which cannot be exceeded by acreage 
planted plus acreage used as set aside; and target 
prices based on costs of production. Details of the 
program will be announced later; set aside and the 
national program acreage must be announced no 
later than November 15. 


Approved by the World Food and Agricultural Outlook 
Situation Board, November 7, 1977 
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FEED SITUATION 





1977/78 WORLD GRAIN SITUATION' 


World Coarse Grain 
and Wheat Harvest Down 


The world grain supply balance for 1977/78 has 
shifted from the earlier expectations of a large 
increase in ending stocks. Even so, stocks will 
remain at high levels, and will be high in relation 
to usage. World wheat and coarse grain production 
for 1977/78 is estimated to be down 3 percent from 
last year’s record 1,103 million metric tons. This 
year’s reduction is due mostly to a sharp decrease 
in wheat outturn that resulted from less favorable 
weather and reduced planting in some areas. World 
coarse grain production, will probably be down 
about 1 percent from last year’s 690 million tons. 

The 1977 wheat and coarse grain production in 
the USSR is forecast at 180 million tons, around 15 
percent under last year’s record and well below ear- 
lier expectations. The coarse grain crop in the 
USSR is estimated at 90 million tons, down 22 per- 
cent due to reduced harvested area and somewhat 
lower yields. The estimated 1977 wheat crop, also 
at 90 million tons, brings the Soviet total projected 
grain harvest (which includes miscellaneous 
grains) to 194 milliox tons, down 13 percent from 
last year’s record of 224 million tons. USSR will 
probably import from 20-25 million tons (October- 
September) of grains this year because of the sharp 
reduction in this year’s outturn and no anticipated 
reduction in utilization. 

Crop prospects in other regions of the world 
vary with weather circumstances but on the whole 
are reasonably good. Dry conditions have resulted 
in the smallest corn crop since 1972 for Thailand. 
On the other hand, Europe has recovered from last 
year’s drought-reduced harvest. It remains to be 
seen how next spring’s important corn and sor- 
ghum harvests fare in the Southern Hemisphere. 
This year’s monsoon has benefited India—their 


\Based on FAS, World Grain Situation: 1977/78 Crop 
and Trade Developments, FG-21-77, October 20, 1977 (Up- 
dated to include recent developments in the Soviet Union 
and the United States). All data in metric tons. 


coarse grain harvest is expected to exceed last 
year’s 28 million tons. Canada’s 1977 coarse grain 
production is estimated at 21 million tons, about 
the same as last year. 


Record Supplies; Prospects Point to 
Record Wheat and Large Coarse Grain Trade 


World 1977/78 wheat and coarse grain supplies 
are still forecast at a record level because of the 
large carryover from last year. Consumption may 
increase this year largely because of expanding 
hog and poultry production. Feed use of wheat and 
coarse grains in 1977/78 is estimated at around 
475 million tons, up 5 percent from the previous 
year; this represents nearly one-half of total world 
grain Gonsumption. 

Indicated supplies and usage projections suggest 
a possible reduction in world ending stocks in 
1977/78. However, stocks in absolute terms and rel- 
ative to consumption remain quite large, following 
the large buildups in 1976. Among the principal 
exporting countries, only the United States will 
have increased ending stocks. The United States 
would carry a predominate share—about half of 
the coarse grains and over a third of the wheat. 

World 1977/78 wheat and coarse grain trade (Ju- 
ly/June) is projected up somewhat from last year’s 
144 million tons. Total coarse grain trade for 
1977/78 likely will be around last year’s 83 million 
tons. Europe’s imports likely will drop around 8 
million tons this season because of the recovery in 
production from last year’s drought. But the 
USSR’s coarse grain imports will be up substan- 
tially because of lower production and increased 
livestock output. 

U.S. coarse grain exports for 1977/78 are projec- 
ted moderately below last year’s 51 million metric 
tons, with West Europe accounting for most of the 
decline. 

Leading U.S. export markets for coarse grain in 
1977/78 will continue to be Japan, the USSR, and 
Europe. The United States has indicated the avail- 
ability of up to 15 million metric tons of U.S. corn 
and wheat during 1977/78 (October-September) to 
the USSR without further consultation. 


FdS-267, NOVEMBER 1977 5 








DOMESTIC FEED SITUATION 


Demand 


Increased supplies and lower prices of feed con- 
centrates in 1977/78 should help encourage con- 
tinued expansion of livestock and poultry feeding. 
Roughage feed supplies were relatively short in 
some areas this summer but late summer and fall 
rains improved conditions in many areas of the 
eastern part of the Nation. October crop estimates 
added an additional 3.6 million metric tons, or 3 
percent, to this summer’s hay crop. This brings the 
crop to 116.4 million tons, 6 percent above a year 
ago. Soybean and cotton crop indications point to 
potentially abundant oilseed meal supplies. Con- 
cex.trate feeding rates, including grains, are 
expected to increase around 5 percent this year 
because of favorable feeding margins. 

Early season estimates for the 1977/78 feeding 
year, which began October 1, indicate concentrate 
use at about 157 million metric tons, up 5 percent 
from the 1976/77 level (table 23). Compared with 
last year, feed grains and protein feeds are likely to 
account for a larger part of this total. 


Expansion in Hog Feeding May Ease Later 


Current estimates indicate a 7-percent increase 
in 1977/78 hog feeding over year-ago levels. This 
comes on top of 1976/77 feeding increases of more 
than a tenth. While some country corn prices since 
August have increased from around $1.60 per 
bushel to $1.90, hog prices have slipped from $45 to 
$40 per cwt. As slaughter supplies continue heavy 
in 1978, hog prices likely will come under down- 
ward pressure, while grain prices should strength- 
en. This may dampen the rate of expansion in late 
1978. 


Beef Cattle Feeding Margin Improved 


Following many months of negative returns, low 
priced grain may put some cattle feeders in the 
“black” this winter, particularly in the Corn Belt. 
Current feed estimates for the beef cattle sector 
show an increase of 7 percent over 1976/77. While 
feeder cattle prices have shown some strength as 
placements increased, average placement weights 
currently appear to be lighter than last year. Thus, 
the number of days these lighter weight cattle 
remain on feed will increase, which translates to 
more feed consumed per head. 


Poultry Feed Use Increasing 


The broiler industry appears ready to set 
another season of record high output. Current esti- 
mates indicate a 4 to 5 percent grain. Because of 
improved feeding margins, turkey production dur- 
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ing 1977/78 is expected to show a 4-percent recov- 
ery from last year’s 2-percent cutback. Current esti- 
mates point to an estimated total feed concentrate 
consumption of nearly 4 million metric tons for tur- 
key’s during 1977/78. 

Layer and layer replacement feed use for 
1977/78 is expected to change little from a year 
ago. Total feed concentrate use during 1977/78 for 
all poultry is currently estimated at 35 million met- 
ric tons, compared with nearly 34 million for 
1976/77. 


Dairy Feed Use 


Average total concentrate feeding rates for milk 
cows during 1977/78 will probably increase 4 per- 
cent from year ago levels to 2.1 metric tons, 
because of low feed prices and shortages of rough- 
age feeds in some areas. Milk-feed price ratios 
should remain quite favorable during 1977/78. 
However, some dairymen in the Southeast may 
find that high roughage feed prices will put a 
squeeze on margins. This, in turn, may increase 
prices for high fiber feed ingredients such as citrus, 
beet pulp, and brewers grains. 


Supply 
Feed Concentrates 


The total supply of concentrate feeds for 1977/78 
is estimated at 268 million metric tons, 8 percent 
above a year ago. Feed grains make up about 
three-fourths of this total and wheat and rye 
together account for less than 2 percent of this 
total. Other feed ingredients, based on estimated 
use, make up the balance. 


Harvested Roughages 


Current information on harvested roughage is 
confined to hay production. Information on corn 
and sorghum acres harvested for silage or com- 
pletely abandoned due to crop failure will not be 
available until January. Hay production for 1977 
totaled 116 million metric tons, a 6-percent increase 
from 1976 levels. Alfalfa and alfalfa hay mixtures 
totaled 71 million metric tons, nearly 12 percent 
greater than 1976 production. 

In 1977, alfalfa hay production in the Lake 
States increased more than 33 percent from 1976, 
which should be a real plus for dairymen. Howev- 
er, in the heavy dairy States of the Northeast, 
alfalfa suffered from prolonged dry weather this 
year and hay production declined 13 percent from 
1976 production levels. In Florida and Georgia, 
dairy and beef cow-calf operators were severely 





crippled as hay crops failed and summer pasture 
was practically non-existent. Combined hay pro- 
duction for Florida and Georgia in 1977 was about 
nalf 1976’s volume. 

Roughage-consuming animal units for 1977/78 
are projected at 92.3 million units, about 3 million 
below the 1976/77 level. Practically all of this 
decline can be attributed to liquidation of beef cat- 


tle which was extremely heavy in the Southeast 
and the West. 


Pasture and Range Conditions Improve 


During the extremely dry summer pastures were 
almost non-existent in many areas, but late sum- 
mer and prolonged fall rains have brought late 
grazing to near normal except in the West where 
pastures continued to be dry. There have been 
reports that cattle herd cull is heavy due to limited 
range and supplemental roughage feed supplies. 


Price of Feed Concentrates 
Based on Feed Values 


Since feed prices, from the standpoint of the 
livestock-poultry producer, are the single largest 
variable production cost, prices of feeds must be 
related to their respective nutritive value. Notable 
exceptions occur with some feed additives or feed 
byproducts, such as fish meal, that yield tremen- 


dous benefits when limited quantities are added to 
a ration. 

Included in this issue of the Feed Situation are 
four tables from which dairy, hog, beef, and poul- 
try producers can determine an equivalent price, 
based on relative feeding values, for specific con- 
centrate feeds (pages 34 - 37). 


Concentrate Prices Likely To Strengthen 


Grain prices will probably strengthen as the sea- 
son progresses—the result of heavy loan place- 
ments, foreign purchases, and the implementation 
of the feed grain reserve program. However, prices 
will likely still average near the loan rate. 

Other factors which add to upward pressure on 
feed prices, particularly in feed deficit areas, will 
be increasing feed processing and distribution cos- 
ts. It is unlikely that producers will have to cope 
with the currently proposed feed additive 
restrictions and the full impact such restrictions 
would impose on the feed industry during this feed- 
ing year.! 


‘A more detailed discussion on FDA’s proposal to 
restrict the use of selected antibiotics at subtherapeutic 
levels in animal feeds can be found in ERS-662, published 
in September 1977. 


FEED GRAINS 


Corn 
Another Bumper Crop Forecast 


U.S. corn production, forecast at a record 6.3 bil- 
lion bushels on October 1, is up 1 percent from last 
year’s crop. Although harvest has passed its peak 
(70 percent of the Nation’s crop out of the field at 
the end of October), some uncertainty remains on 
the final outcome of production. Based on statisti- 
cal measures of the past, chances are 2 out of 3 
that this year’s corn crop will not vary from the 
October 1 estimate by more than 200 million bush- 
els. In other words, the final estimate of this year’s 
crop would fall within the range of 6.1 to 6.5 billion 
bushels. 

In the event that the crop turns out near the 
upper end of the range, feed use would not change 
substantially from current estimates. But with a 
crop near the low end of the range, plus recent 
prospects for improved exports to the USSR and 
for stronger prices, feed use in 1977/78 would be a 
bit less. 

The Nation’s corn yield forecast at 90.8 bushels 
per acre, on October 1 is about 3% bushels more 


than in 1976. Yields for the Midwest ranged from 
87 bushels per acre in Iowa to 111 bushels in IIli- 
nois. Compared with 1976, production in the West- 
ern Corn Belt is estimated to be up 18 percent and 
in the Eastern portion about unchanged. 


Drought, Insects, and Aflatoxin 
Hit Southeast 


Although the Southeast accounted for only 8 
percent of the national crop in 1976, its corn pro- 
duction will be down over 40 percent from last 
year, because of drought and corn borer damage. 
Consequently, at least 200 million more bushels of 
corn than usual will likely have to be shipped to 
the Southeast, mainly to Alabama, Florida, Geor- 
gia, Mississippi, North Carolina, and South Car- 
olina to meet the requirements of this feed deficit 
area. In 1976/77, these States needed an additional 
estimated 5.8 million tons of feed grains to help 
meet grain feed requirements. 

In addition, aflatoxin has occurred in the corn 
crop in parts of the Southeast. Aflatoxin, which is 
a toxin that is a health hazard to animals, is a car- 
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cinogenic agent that is produced from the Asper- 
gillus flavus fungi that grows in grain and other 
seeds. The Food and Drug Administration has set 
a tolerance of corn containing 20 parts of aflatoxin 
per billion (ppb) for interstate shipments. Test data 
are now being evaluated to ascertain if higher lev- 
els may be fed to animals without adverse effects. 
Although considerable aflatoxin has been found in 
the Southeast, the extent of contamination there is 
not known. 

There is no way to prevent the incidence of 
aflatoxin nor is there any practical way to destroy 
the contamination after it occurs. Unusual stress 
on crops, such as drought or insect infestation, and 
warm humid weather seem to encourage its devel- 
opment. Reports through October indicate that 
aflatoxin contamination in the Corn Belt has been 
negligible. 


Low Grain Prices To Help Spur Feeding 


Corn use by U.S. feeders in 1977/78 is expected 
to increase about 7 percent, to near 3.8 billion 
bushels. Low feed grain prices relative to livestock 
and poultry prices, tight roughage supplies in some 
areas and early supplemental feeding because of 
generally poor range conditions last summer, con- 
tribute to the heavier corn feeding in 1977/78. 
Large supplies of soybean meal, at lower and more 
stable prices than in 1976/77, should also encour- 
age heavier overall feeding. Also, the grain con- 
suming animal unit index may be up about 3 or 4 
percent from 1976/77, while the roughage con- 
suming animal index is expected to be below the 
1976/77 level. Commercial feeders have had the 
opportunity to purchase grain at the lowest prices 
in several years. Thus, some of the industry may 
have already forward bought much of its 1977/78 
requirements. 


Exports to Continue Heavy, 
May Nearly Match Volumes of Last 2 Years 


U.S. corn exports in 1977/78 are projected to 
range between 1.5 and 1.8 billion bushels, com- 
pared to the 1.7 billion bushels shipped in 1975/76 
and 1976/77. Weather was generally favorable for 
crop development in both exporting and importing 
countries. However, persistent rains during harvest 
this fall in much of Europe and the Western USSR 
caused above normal harvesting losses, as well as 
quality problems. Coarse grain crops in Western 
and Eastern Europe are still expected to be large, 
while the Soviet grain crop of 194 million tons falls 
short of requirements. Consequently, if the USSR’s 
livestock and poultry industry continues to expand 
it will have to import more grain than earlier 
planned. Projected U.S. corn exports have been 
raised 200 million bushels since the September 
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issue of the Feed Situation. Much of this increase 
is destined for the USSR. 

Bookings of U.S. corn by importers continue to 
lag those of the corresponding period for recent 
years. As of late October, total export commitments 
for shipment in 1977/78 totaled only about 500 mil- 
lion bushels. Since world grain supplies are large, 
importers are in no hurry to buy early and appar- 
ently will stretch out their purchases. 


Stocks Continue to Build; Farm Prices 
May Average Close to the Loan Rate 


Corn disappearance, projected at 5.9 to 6.0 bil- 
lion bushels, falls short of the indicated 6.3-billion- 
bushel crop. Consequently, carryover stocks on 
October 1, 1978 would further swell to between .9 to 
1.5 billion bushels, the largest in several years. In 
this event, the average price received by farmers in 
1977/78 likely will range close to the national loan 
rate. Prices at the farm in September and early 
October dipped to $1.60 a bushel, about a dollar 
less than a year earlier, and the lowest since 1972. 
Some of the early October price weakness could be 
attributed to the New Orleans dock strike that 
caused delivery back-ups, the earlier than normal 
harvest, and large old crop corn stocks. Still, wet 
weather slowed the U.S. harvest and recent devel- 
opments of a smaller USSR grain crop have con- 
tributed to price firmness in late October. Thus, the 
marketing spread this fall has been fairly narrow, 
despite earlier reports of an impending storage 
crunch. Cash corn at Chicago in early November 
was running only about a dime under the Decem- 
ber contract, versus a more normal spread of 15 to 
20 cents. 

Once the crop is under shelter, and farmers’ 
activity in the Government price support program 
accelerates, coupled with increased demand pros- 
pects prices during the course of the marketing 
year likely will move up somewhat more than a 
seasonal gain of 25 or 30 cents a bushel. Any siz- 
able volume of corn going into USDA’s grain 
reserve program also will help bolster prices later 
in the marketing year. 


Farmers Will Be Active In The Loan Program 


During 1973-76, feed grain farmers participated 
very little in the domestic loan program because 
market prices were well above the loan rates. How- 
ever, since supplies have more than caught up with 
demand, and prices have moved closer to loan rat- 
es, farmers are changing their marketing strategi- 
es. Farmers who have storage likely will place 
much of their crop in the Government loan pro- 
gram. As much as 10 to 20 percent of the 1977 crop 
could be placed under loan during 1977/78. The 
duration for 1977 crop loans is on a 9 months anni- 





versary basis rather than 11 months as for earlier 
crop year loans.’ For example, a loan approved on 
December 1, 1977, would carry a maturity date of 
August 31, 1978. When the loans mature, farmers 
have the option of either redeeming their loans or 
turning the grain over to the Commodity Credit 
Corporation (CCC). Remember, for the anniversary 
loans, farmers must bear costs of storage, which 
may run 20 to 30 cents per bushel for commercial 
storage. In addition, there is an interest charge at 
the rate of 6 percent per annum for the period of 
the loan. If a farmer delivers grain to the CCC 
when his loan matures, he is not required to pay 
the interest for the loan. 


Grain Reserve Program 


By an extension of price support loans, a sizable 
portion of the 1976 and 1977 crop loans may even- 
tually wind up in a 3-5 year grain reserve program. 
Among features being considered for such an 
extended loan program are that the Government 
would pay a sizable share of storage costs, that 
once a farmer signs a contract in the program he 
must leave his feed grain in the program at least 
until the market price reaches a certain level (125 
percent of the current loan rate has been consid- 
ered) and that the Government would stop making 
storage payments and close out the program if 
market prices rose to a higher level (140 percent of 
the loan rate has been considered). Farmers break- 
ing terms of the extended loan contract would be 
subject to penalties. 


Sorghum 
Crop 7 Percent Larger Than Last Year 


The October 1 forecast for sorghum production 
was 771 million bushels, 7 percent above 1976. The 
national yield, estimated at 55 bushels, is 6 bushels 
more than in 1976. 

The Texas crop is forecast to be down a fifth 
from 1976, as sorghum acreage was shifted to cot- 
ton, soybeans, and corn. However, crops in Kan- 
sas, Nebraska, and Missouri are expected to be up 
35, 15, and 89 percent, respectively. 

With the October 1 carryover at 91 million bush- 
els, the sorghum supply for 1977/78 would total 
about 860 million bushels, up 85 million from a 
year earlier. 


Sorghum Feeding May Show Moderate Increase 


Sorghum feeding may increase 10 to 12 percent 
in 1977/78. This assumes that Texas cattle feeders 


'Producers holding loans approved before November 7 
have the option of continuing those loans for 11 months or 
reducing the loan period to 9 months. 


will continue to feed substantial amounts of wheat 
and corn during October-September 1977/78. The 
June-September wheat feeding “residual” indicated 
that livestock and poultry consumed nearly 150 
million bushels of wheat, compared to only 10 mil- 
lion a year earlier. But wheat feeding this fall is 
not as attractive as last summer when wheat 
prices were low compared with sorghum. However, 
if the 1978 wheat crop again is large relative to 
prospective need next summer, feeders again may 
add liberal amounts of wheat in their feed formu- 
las. 

The comparatively low sorghum prices, coupled 
with 5 percent more cattle on feed this fall in the 
West, may result in liberal feeding of sorghum dur- 
ing October-May 1977/78. Nevertheless, carryover 
stocks of sorghum next October 1 will likely turn 
out between 100 and 200 million bushels. Sorghum 
exports for 1977/78 are projected at between 200 
and 250 million bushels, compared to 250 million 
bushels shipped in 1976/77. Poorer quality world 
wheat suggests that more wheat will be fed in lieu 
of feed grains during 1977/78. However, relatively 
low domestic sorghum prices, and prospects for 
reduced availabilities from Argentina in 1978, will 
enhance the competitiveness of U.S. sorghum in 
world markets. 


Prices For Season May Average Near Loan; 
Heavy Loan Activity Signaled 


With production indicated above expected usage 
for the third consecutive season, sorghum prices 
received by farmers in 1977/78 are projected to 
range around the national average loan rate of 
$3.39 per cwt. Prices have declined about $1 per 
cwt. since last spring to around $2.60. But they 
likely will rise more than seasonally once the grain 
is out of the fields and cattle feeding increases as 
expected. 

A sizable volume of sorghum will be isolated from 
the market as farmers participate heavily in the 
price support program. Producers placed 47 million 
bushels of sorghum in the loan program through 
September. This is the largest volume for the cor- 
responding period since 1971 when a record large 
154 million bushels was entered during the loan 
season. 


Oats 
Feed Usage Up Sharply Last Summer 


Oats fed to livestock in June-September totaled 
222 million bushels, 7 percent above a year earlier 
and the first increase for the period in 4 years. 
Contributing to heavier oat feeding is the sharp 
drop in oat prices since last spring when they were 
record high for that time of the season. With the 
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much larger 1977 crop coupled with slumping 
prices for other grains, oats at the farm last sum- 
mer were bringing only about 90 to 95 cents a 
bushel, compared with around $1.50 to $1.65 during 
March-May 1976 and the 1977-crop-loan of $1.03. 
The farm price of oats in October is estimated at 98 
cents per bushel. 

During recent years, oats sold at 5 to 10 percent 
above corn (pound-for-pound basis), compared with 
a traditional relationship of 10 to 15 percent below 
the price of corn. These relatively high prices of 
oats were a major factor contributing in slowing 
oat feeding during 1972-76. In addition, oat sup- 
plies generally declined as farmers shifted to other 
higher income crops. During June-October, 1977 
oat prices averaged about the same as corn (pound- 
for-pound basis). Barring early prospects for a 
short crop in 1978, oat prices for the remainder of 
the season likely will stay close to those of corn. 
Provisions that relate to oats under the 1978 feed 
grain program also will influence oat markets next 
spring. All the details of the program have not 
been announced. 

Total use of oats in 1977/78 likely will fall short 
of production, resulting in between 250 and 325 
million bushels of old oats being carried over into 
1978/79. This volume would be the largest since 
1974 when the carryover totaled 308 million bush- 
els. 


Barley 
Total Use Down Sharply in June-September 


Barley disappearance during June-September 
was down 16 percent from a year earlier. Feed use 
totaled only 59 million bushels, 28 percent below 
that period in 1976. 

Since feed use of the other feed grains increased 
during June-September, the sharp drop in barley 
feeding is difficult to rationalize. Apparently, there 
was considerable wheat fed in lieu of barley. If this 
were the case, stronger wheat prices relative to feed 





grains should cause barley feeding to step-up dur- 
ing October-May. In this event, barley feeding for 
the entire season may be down about a tenth to 
around 150 million bushels. 

Exports, at 34 million bushels, are the largest 
since 1973, when 38 million were shipped in that 
period. Most of the exports are going to Korea and 
Europe. Because of its short barley crop, Korea’s 
barley imports from the United States so far this 
year have totaled 13 million bushels, compared 
with only 100,000 for all of 1976/77. Since the Sep- 
tember issue of the Feed Situation, the barley 
exports projected for 1977/78 have been increased 
20 million bushels to 60 million, but still down 
from the 66 million shipped in 1976/77. 

Like oats, feed barley prices also have fallen 
sharply and have slipped below corn. Feed barley, 
at Minneapolis during June-September, averaged 
around $1.60 per bushel, down around 90 cents 
from a year earlier. During the summer, barley 
also averaged about the same as corn on a pound- 
for-pound basis, but a year earlier barley was 
about 5 percent more than corn. Traditionally, bar- 
ley averages around 90 to 95 percent of corn in the 
marketplace. 

With the large supply relative to prospective 
demand, barley markets for the remainder of 
1977/78 likely will stay close to those of corn. In 
addition to the strong export demand for U.S. bar- 
ley, barley used by the U.S. brewing industry is 
projected to increase about 7 million bushels 
because of increased consumer demand for beer. 
The long-term uptrend of barley for brewer’s malt 
is about 4 million bushels per year. The barley car- 
ryover next summer, projected at between 150 and 
200 million bushels, would be the largest volume 
since 1973. 

Barley prices during 1977/78 likely will move up 
a bit more than seasonally, because of continued 
good export demand and more grain being isolated 
from the marketplace as farmers make heavy use 
of the Government’s loan program. 


THE FOOD AND AGRICULTURE ACT OF 1977 


On August 29, the Secretary of Agriculture 
announced an immediate increase in the loan rates 
for 1977 feed grains. The corn loan rate was 
increased from $1.75 to $2.00 per bushel and the 
loan rate for sorghum was raised to $1.90, $1.63 for 
barley, and $1.03 for oats. The Food and Agricul- 
ture Act of 1977 made the same provisions for 1977 
crops and provides the basic framework for pro- 
gram and policy action for the 1978-81 crops. 

In the August announcement, which also indi- 
cated the intention to implement a 20-percent set- 
aside on 1978-crop wheat, the possibility of a set- 
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aside on 1978-crop feed grains was mentioned. At 
that time it was indicated that the supply appeared 
to be so large that a 10-percent set-aside might be 
needed to keep stocks from climbing to excessive 
levels. However, a decision on a feed grain set- 
aside was delayed until more was known about the 
size of the 1977 crop and consumption require- 
ments. Several set-aside options for feed grains are 
being considered. The law requires that announce- 
ment of any feed grain set-aside for 1978 crops be 
made not later than November 15. 

Among other considerations concerning pro- 





gram features for 1978 crops are target price levels, 
national program acreages, program allocation fac- 
tors, diversion payments, and limitation on planted 
acreage. 

The national average target price for 1978 corn 
is established by legislation at $2.10 per bushel. 
Target prices for sorghum, and if designated by the 
Secretary, barley and oats will be established at 
levels which are fair and reasonable in relation to 
the target price for corn. There are several kinds of 
considerations that can be taken into account in 
making these determinations. Thus, several 
important program decisions must be reached 
before the full range of factors having a bearing on 
farmers’ 1978 planting decisions is available. 

The 1977 Act authorizes the Secretary of Agri- 
culture, if set-aside requirements are in effect for 


wheat, feed grains, upland cotton, or rice, to 
require that a farmer comply with all set-aside 
requirements for these crops which he grows in 
order to be eligible for loans, purchases, and pay- 
ments under programs for any of these crops. It 
this requirement is made, failure to comply with 
set-aside requirements for any crop would involve 
loss of eligibility for program benefits for all crops. 
In this case, feed grain producers who also grow 
wheat would have to comply with the indicated 20- 
percent wheat set-aside in order to be eligible for 
program benefits for feed grains as well as pro- 
gram benefits for wheat. (See page 12 for summary 
of farm program provisions. Agricultural Eco- 
nomics Report No. 389, ERS, USDA, summarizes 
in greater detail the commodity program pro- 
visions of the Food and Agriculture Act of 1977). 


FEED GRAINS—U.S. FEED USE AND EXPORTS 
MIL. S. TONS 


Z 


1974 1976 


MARKETING YEAR® 


° BEGINNING OCTOBER 1 FOR CORN AND SORGHUM; JUNE 1 FOR OATS AND BARLEY 
OMID-POINT OF PROJECTED RANGES 





NEG. ERS 2281-77 (11) 
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Table 2.--Summary of feed grains, wheat and related crops provisions under the omnibus Farm Bill 
(Program participation is voluntary) 








: Agriculture and Consumer Protection Act: "Food and Agriculture Act of 1977 
It : of 1973 (applicable to 1974-77 crops) : (applicable to 1978-81 crops) 
en a eee es SO 228 A253 7 . oman - ek en - —_ 
1977 crop 1978 crop 
National allotment or program acreage $ Allotment : Program acreage 
Feed grains Mil. acres $ 89.0 : 


To be announced 


Wheat $ 62.2 


Income support: 





Target prices--Basis for providing g : 


deficiency pa 






ments to program partic- 


ipants. s : 
Corn Dol. per bu. : 1/2.00 2 2.10 
Sorghum snd : To be announced; barley and oats at : To be announced; barley and oats at discretion of 
Barley y : discretion of Secretary of Agriculture.: Secretary of Agriculture. 
Oats " $ : 5 
Wheat 2 1/2.90 + 3.00-3.05 Lower target applies if crop is more than 1.8 


billion bushels; higher rate if crop is less. 
Payments made if average weighted U.S.: Payments determined by multiplying the payment 
price received by farmers in first 5 : rate times the far 
months of marketing year is below tar- : farm's program yie 





Ss crop allotment times the Payments determined by multiplying the allocation factor (80- 


100 percent) times the planted acreage for harvest times the 











get. Payment rate is the difference : : farm's program yield times the payment rate. 

between the target and the higher of : 3 

farm price or the loan. Maximum pay- : : 

ment rate is difference between the 3 : 

target and loan. : 

Price support: : 

National loan rate--Program partic- : Applicable on all grain produced by program : Applicable on all grain produced by program participant. 

ipant puts up any part of crop as participant. Farmer bears cost of storage : Farmer bears cost of storage during first year of loan. 

collateral for loan from Commodity during first year of loan. 

Credit Corporation. : : If U.S. average farm price in 1977/78 marketing year 
Corn Dol. per bu. 2.00 : 2.00 is below 105 percent of current loan, the Secretary of 
Sorghum = 1.90 : 1.90 Agriculture may adjust loans down by as much as 10 
Barley " 1.63 $ 1.63 percent to improve U.S. competitiveness in world 
Oats r 1.03 : 1.03 markets. In this event, increased deficiency payments 
Wheat " 2.25 : 2.25 are required to provide producers the same total return 
Rye " 1.70 : 1.70 if no adjustment had been made. These increased pay- 
Soybeans . 3.50 : = ments would be exempt from pzcducer payment limitation. 

Set-aside acreage one required for 1974-77 crops. When required : Yes, 20 percent set aside has been announced for 1978 crop wheat. 





in earlier ye 





rs, program participants set Participants are required to set aside 20 percent of 1978 wheat 

















aside a specified percent of farm's crop allot- plantings to be eligible for program benefits. For example, 
ment or base acreage. : if a farmer plants 500 acres of wheat, he must set aside 100 
acres to soil conserving uses. A farmer's planting plus set 
: : aside cannot exceed his “normal” crop average described below. 
8 : Decision on feed grain set-aside is forthcoming. 
Farm allotments or program acreage : Based on 1959 and 1960 planted acreage for : All farms will have a new “normal” crop average computed by ASCS 
feed grains. : from 1977 plantings of designated crops. These crops are to be 
announced but likely will include most soil depletion type crops 
Grain reserve program : A feed and food grain reserve program (farmer 
: and government owned) of 30-35 million metric : 


tons is planned. CCC will pay a substantial 





share of the storage costs for farmers entering 
a 3-5 year storage contract to extend their 
loans. For wheat, storage payments stop when 
prices reach 140 percent of the current loan : 
and loans will be called when prices reach 175 : 
percent of the loan. Proposed trigger prices 






Same as in 1977. 





are 125 percent and 140 percent of the loan for 
: feed grains. More details will be announced : 
: when they bec vailable. 








Loan operation 
Application period * Until May 31, 1978 for corn and sorghum; March 
31 for others 


To be announced. 





Maturity date : 9 months from loan approval date. 2/ : To be announced. 


Interest rate . 6 percent per annum. To be announced. 





Sales price of CCC owned grain : When grain reserve program is in effect, CCC 

: may not 1l grain for less than 150 percent of 
: Livestock Feed 
: Program. $ 





: Same as in 1977. 
loan--except under the Emergen 





a ee Se a 


Payment limits 








Program yields 











Corn Bu. per acre ‘ 90.0 : 
Ss Ee " s . 
ae = 53.5 : To be announced. 
Barley 464.5 : 
Wheat Ps 32.0 : 
Disaster payments for prevented : $ 
plantings or low yields : Yes : Yes 


~ 1/7 For any part of allotment not planted to wheat, the deficiency payment rate will be based on the “old” target price of $2.47 per bushel. No deficiency 
payments will be made on 1977 crop corn since the loan rate and target price are set at the same level. 


2/ Producers holding loans approved before November 7 have the option of continuing those loans for 11 months or reducing the loan period to 9 months. 
*Soybean loan to be announced. 
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Table 13.--U.S. corn exports to selected countries, 1973-77 
(Grain only) 


tee ____——CYear beginning October ae 


Region and country : : $ 
1973/74 » 1974/75 » 1975/76 » 1976/77 








>> >= Million bushels == == 
Western Hemis sphere : 
Canada : 51 37 30 16 
Chile 5 2 1/ 2 
Costa Rica 2 1/ 0 2/ 
Mexico 48 48 39 56 
Surinam 1 ] 1 ] 
Dominican Republic : 2 ] 2 4 
El Salvador : 1/ ] 1/ l 
Peru 7 11 ll 7 
Jamaica : 4 5 6 0 
Trinidad & Tobago : 2 2 3 3 
Western Europe 
EC : 
Belgium-Luxembourg : 5 13 35 80 
France : 1/ 2 8 14 
Germany, West : 122 115 172 209 
Italy : 85 107 102 90 
Netherlands : 137 154 163 182 
Ireland : 1/ --- 0 l 
United Kingdom : 38 27 45 111 
Denmark : 7 1/ 0 2/ 
Other West Europe : 
Spain : 101 104 86 4] 
Greece : 5 20 29 38 
Portugal : 22 41 42 63 
Norway 3 3 4, 3 
Switzerland : l 2 1 l 
Eastern Europe 
Czechoslovakia : l 0 : 7 14 
Germany, East : 6 1/ 3 8 
Poland : 19 28 71 46 
Romania $ 8 30 1 + 
Yugoslavia : 2 --- 1/ —- 
USSR : 129 40 414 115 
Asia 
China, People's Republic of 59 0 0 = 
Japan 251 06 228 301 
Korea, South 15 14 31 47 
Republic of China (Taiwan) 12 16 31 46 
Israel 7 ll 13 
India 1/ 0 0 — 
Philippines 4 2 1 5 
Iran 2 4 3 7 
Lebanon 3 6 2 1 
Africa : 
Egypt : 16 19 18 26 
Canary Isiands : 3 4 3 4 
Tanzania : 4 4 2 2 
Other a Ce cine a Re 
World total ¢. 33226 L829 1,699 , 1,668 
1/ Less than 500,000 bushels. 
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--Cash pric 
Oct. No . Dec. Jan. Feb. 
$ CORN, 
1.32 1.33 1.5/ 1.58 1.39 
2e3/ 2.90 ». 68 -90 3.13 
ep 3.19 » 96 
: , . 5! ». 59 62 > 70 
» £0 : )-€ 
1 2 
CORN, 
L320 1. 34 -49 Le 30 WP ie be | 
. 2650 -40 ».49 Deitia ».95 
63 af ; f we » 70 
, .39 ». 56 53 60 
6 ia 0) 35 . 38 
. e y 
SORGHUM, 
° 4. . 88 3. 06 - 58 
-3 +. 3] 4<3 4.71 4.99 
6. 6.1 5.36 9 25 
. eJ . , 3 . 
Q] 2 \ 
) ot) i ) ) 
{) 
in¢ Jul \u Zc Oct 
» Ne 
-/0 69 s#U whe 6 
eK 93 1.28 1.32 1.26 
We Ll. aoe 1? 1 = 
1.59 1.59 Re 1. 1.64 
+. Scan l l 67 1.67 1.66 
1.38 eae 0 ..o) 17 
$\ £5 96 98 1.11 1.16 
Leo 1.67 2.12 2.12 2.02 
. 36 at a) Z 3.07 
1.67 204 Rell 3. OF 233 
> ».45 c 2.68 46 





2 £edZ 1.22 1.2] 1.26 1.34 
; 267% 1.82 2.45 2.64 2.64 
3.11 3.38 77, 4.00) 4.42 
4 1 a4 
« 3.« 83 3. ¢ 93 eis 
cae 3.2 
» 9 
3 &e 2.24 
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es at principal markets, 1972-77 
es : 4 a : ; $ ul a $ 5 : Simple 
ir. Or. May « > ‘ y Be ve . 

: r : Apr : a : une : uly ; Aus : ept : average 
- - - - Dollars - - - - 

No. 2 Yellow, Chicago (per bushel) Fs 
1.59 1.65 2.01 2.42 2.52 2.91 2.47 1.91 
2.99 2.69 2.70 2.93 3.35 3.63 3232 2.95 
2.90 2.96 2.82 2.89 2.95 iehe 2.99 $012 
68 2.68 2.84 2.96 2.96 2.87 colt Zs32 
Pp 4 2.50 2.41 Zeal 2.95 78 1.80 2.30 

No. 2 Yellow, Omaha (per bushel) 

1.49 l,l 1.84 2s22 2.32 2041 Zeal 1.8 

2.76 2.49 Lee 2.68 3.19 3699 3.46 2.79 
Zeid 2.85 2.81 2.84 2.92 3.12 2.95 3.05 
>. 62 Looe Zeit 2 2.63 2.69 eae ».66 
Lnao ».29 2.21 1.90 1.66 1.67 Z<i5 

No. 2 Yellow, Kansas City (per cwt.) =F 
2.86 2.83 3.09 3.61 3.93 4.37 3.24 
4.64 4.03 3.84 3.99 5.02 5.64 4.64 
4 48 64 1.60 4.53 4.82 4.66 5.91 
62 4.47 4.49 “4.66 4.73 4.27 4.46 

75 3.62 e203 3.28 3.15 2. 3.49 
oe : > 2 : : : : Simple 
Nov. Dec. Jan. Feb. Mar. Apr. May sae 

: : : : : : : average 

Ser bushel = =206° 6S eee ae = 

2 Extra Heavy ' te, tlinneapolis a ee ae 
81 84 84 91 80 
L<25 1.66 1.52 Lowe 1.30 
1.80 1.64 1.49 kad 1.6 
1.69 1.66 1.64 7 Leds 1.66 
we 1.80 Leto 1.68 1.e4 

No. 3 or Better, Feed, Minneapolis eee ae ee 
La4 -is2¥ (253% B20 1.29: 2.25 ~~ ae 1.17 
1.80 Zeke 2.34 Zeo2 2.32 1.74 2.10 2.93 
3.17 2.89 2.82 2.59 2.26 2.24 2.95 2.58 
2.42 2.23 oud 2.26 2.36 2. 39 2.50 hes 
2.21 2.05 2.20 2.30 2.29 2.28 fea 2.34 








or Better Plump 


2 


1.58 1.61 
Joan 3.57 
4.45 4.15 
3.21 3622 
2.91 2.98 
No. 2, Feed. 
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Table 15.--Average price received by farmers, United States, by months, 1972- 
Year : : : : $ $ Average 
in- + oy : : : : ° : : . weighte 
; Oct. Nov. Dec. Jan. Feb. far. Apr. lay ine July Aug. Sept. — 
iin $ g : : : $ t le 
October : $ ; $ $ : : l 
: - © - «= lollars - - = = , 
cl , per bushel 
9 : 1.19 1.20 1.42 1.39 1.35 i.3 4 61 L.9 03 ». 68 l 
7 oon 2.18 Poa ».59 2.7€ . 4] 45 5 2.91 3. 37 had 
174 : 3.45 3.32 M027 3.07 BE e of ». Hf of P42 2295 ¢ } 
V7 s 2062 r. 33 feat 44 a .50 mA .61 /, 29 64 6 
7" 2633 ay 24 . 34 3 eke an ° 1.63 1.60 »1/2.90 
) - 1.61 ~~ 00-2.20 
$ < SORGHI M, per 100 pounds 
19 s 2.09 2.19 2.42 tel ».60 f f - 66 3.10 3.46 3.64 -45 
173 3.65 3. 6€ 3.83 4.03 438 . 3.78 39 3. 59 4.15 9.07 9. 30 3. 82 
1974 7 085 5.33 4, 9€ 4.21 ‘ 4 4 l ia 4.25 4.69 * 4.96 
1975 : 4.43 4.95 4.00 4.06 4.09 14 14 4.1 +029 ed3 4.03 4 ) +e 
( 5. 3. 30 3. 5] 3.59 3.5] 5 44 3.18 3.08 2.84 2.63 2.52 2/3.48 
177 2.66 3. 30-3.66 
Year : $ : : : : $ Average 
in- ' S 4 se $ : . . $ weighte 
; June July Aug. Sept.* Oct. i Dec. an Feb. Mar. Apr. Ma weighted 
ins $ $ : $ : : : t sales 
1 ° j 
et Ee Sie = es oe es ae é ae eee | a / ss 
$ - - - - Doliats per bushel - - = - 
$ ATS 
1972 $ .666 -655 -623 -645 -67]1 700 806 -811 776 Fea - 796 725 
173 904 -8655 1.13 1.09 1.14 1.13 1.20 1. 32 1.44 1.40 1.27 1.18 
1974 : 1.30 1.37 1.35 L.o7 1.68 -70 bel l : 7 1.46 l 1.54 L.2o 
1975 1.45 1.44 1.45 1.41 1.40 l 1.4 vf 1.46 1.44 1.47 1.46 
1976 1.64 1.48 1.49 1.4€ 4 l 8 1. 64 64 1.52 2/1.55 
197 ‘ 1.02 -905 -938 -978 2/1.05-1.15 
1972 : 1.09 1.04 -957 1.07 i 1.21 Le 1.42 1.34 aan 1.21 
1973 S- Siw 1.58 2.10 2.1 tna ».10 2.19 oa Be ».6 2.13 
1974 Zsao 2.33 2.72 2.56 3.11 3.4] 3. 30 o17 39 Pe dD 2 2.80 
35 Po 35 31 ». 3] 2. 34 31 41 2.43 
)8 19 19 2.25 -220 2.12 2/229 
2/1.65-1.85 
. 3 Average 
* May June July Aug. * Sept.* Oct. Nov. Dec. Jan. ° Feb. Mar. Apr. weighted 
° . . . . . e ” = = s ” : by sales 
: - - - = Dollars ton ---- 
1972 : 31.10 30.90 28.50 29.30 29.80 30.30 31.00 33.00 34.60 35.40 35.40 33.90 31.30 
1973 : 37.50 35.20 36.30 39.00 43.10 46.20 46.80 46.00 47.10 47.10 45.40 44.40 41.60 
1974 : 54.00 47.7 48.20 51.10 51.90 51. 50.30 59.70 50.10 49.30 49.70 52.40 50.90 
1975 96.30 53.60 51.20 51.00 50.80 50. | 51.60 52.70 54.30 54.10 54.10 52.00 
197€ : 64.80 59.60 59.00 58.70 60.80 60.1 9.00 59.00 60.90 62.70 63.90 63.20 3/60.40 
77 - 68.10 61.30 56.80 52.50 50.00 48.20 





1/ Includes an allowance for unredeemed loans and purchase agreement deliveries valued at the average 


rate, by States; excludes government payments. 
Forecast; Interagency Commodity Estimates Committee. 


Preliminary. 
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Table 17.--Estimated costs and returns for market eggs 1/ 


Production costs : Wholesale, cartoned 7 
Calendar all “BBS Grade A large eggs Net returns 
quarters : : Total costs : 14 metro : 2/ 3/ 5/ 
: Feed 2/ : Total 2/ : 2/ 3/ : areas price 2/ : 


- - - - Cents per dozen - - - - 





1975: 
I : 30.8 45.3 63.6 65.0 1.3 
Il : 28.3 42.8 61.1 55.3 -5.7 
IIl : 29.3 43.8 62.1 61.9 -0.2 
IV : 27.8 42.3 60.6 69.1 8.5 
1976: 
I : 26.9 41.4 59.9 67.7 7.9 
Il : 27.9 42.4 60.9 62.5 PY 
Ill : 31.4 45.9 64.4 7142 6.8 
IV : 28.4 42.9 61.4 77.9 16.5 
1977: 4/ 
I $ 29.6 44.1 63.3 74.4 11.1 
II : 31.8 46.3 65.5 58.9 -6.5 
Ill : 29.2 43.7 62.9 63.1 0.2 
IV 
1/ Estimated by computerized formula. 
2/ Weighted by monthly egg production less estimated eggs used for hatching. 
3/ Based on farm cost converted to wholesale market values for Grade A large eggs. 
4/ Preliminary. 
5/ May not add across due to rounding. 
sy, 
Table 18.--Estimated costs and returns for broilefs 1/ 
Production costs $ Wholesale ready- : 
Calendar sasemesene to-cook $ Net returns 
quarters Feed 2/ $ Total 2/ : Total costs : 9-city weighted : 2h 3s S57 
ce : = 2/_3/ taverage price 2/ ae of 
== = = Cents per pound <- = <= 
1975: $ 
I : 16.4 22.6 41.3 41.2 0.0 
Il : 14.5 20.7 38.7 43.7 5.0 
III : 14.6 20.8 38.7 50.3 11.6 
IV : 15.0 21.2 39.3 45.1 5.8 
1976: : 
I : 13.7 20.0 38.4 42.1 3.8 
II : 14.1 20.4 38.9 41.7 2.8 
III $ 16.5 22.8 42.2 41.5 -0.7 
IV : 15.8 22.1 41.2 35.5 -5.7 
1977: 4/ 
I : 15.7 22.0 41.2 40.9 -0.3 
II 3 17.6 23.9 43.7 42.4 -1.3 
III : 17.2 S300 43.2 43.1 -0.1 
IV : 


1/ Estimated by computerized formula. 
2/ Weighted by monthly broiler slaughter. 


3/ Based on farm cost converted to wholesale market values for ready-to-cook broilers. 
4/ Preliminary. 


5/ May not add across to rounding. 
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Table 21.--Consumption of harvested feed, by kind of livestock, 1972-77 


; Concentrates : Roughages 
Tear : _ : $ 0 : h $ Other : $ Other 
beginning Corn 1l/ : Sorghum wane y? me / : byproduct Total $ Hay : harvested 
Oct. 1 2 3 grains £ : proteia 2) feeds 4/_ : 3 : forage 5/ 
- - - - 1,000 tons - - - - 
ALL LIVESTOCK 
1972 105,912 18,789 21,828 18,286 20,796 185,610 129,800 138 ,635 
1973 109,124 19,380 20,568 19,537 20,034 188 ,643 133,500 166,047 
1974 78,273 11,789 19,013 18,468 19,151 146,694 134,000 164,348 
1975 91,388 14,560 18,926 2h ceed 18,957 165,052 125,700 164,350 
1976 6/ 99,651 11,761 19,625 20,715 19,588 171,340 126,800 168,147 
1977 7/ 107, 352 13,300 17,824 21,720 17,562 177,758 NA NA 
MILK COWS 8/ 
1972 14,392 541 4,836 1,631 4,340 25,740 33,744 72,591 
1973 15,212 584 $5241 1,815 4,127 26,969 34,539 63,181 
1974 13,348 578 5,523 1,913 4,606 25,968 34,668 62,237 
1975 : 14,093 595 5,245 2,077 4,405 26,415 32,521 62,214 
1976 6/ : 1S, 137 534 4,501 2,092 4,650 26,914 32,878 63,652 
1977 7/ $ 16,338 601 4,435 2,211 4,384 27,969 NA NA 
OTHER DAIRY CATTLE 8/ 
1972 1,239 216 553 51 422 2,481 7,654 3,497 
1973 1,411 258 714 61 424 2,868 7,622 8,388 
1974 1,324 274 784 70 503 2,955 7,650 8,231 
1975 $ 1,187 230 575 63 407 2,462 Tsh07 8,231 
1976 6/ : 1,331 219 470 84 454 2,558 7,234 8,421 
1979-77 : 1,444 248 494 86 388 2,660 NA NA 
CATTLE ON FEED 
1972 31,870 13,029 4,667 Looe 4,537 55,695 22,740 26,024 
1973 31,925 13,083 3,761 1,664 3,993 54,426 18,831 32,557 
1974 15,799 6,306 1,707 1,033 2,920 27,765 18,901 32,971 
1975 : 20,913 8,616 2,404 1,393 3,331 36,657 17,730 32,971 
1976 6/ : 20,187 6,235 3,791 1,119 2,858 34,190 17,871 335733 
1977 7/ : 22,379 7,230 3,080 tj221 2,671 36,581 NA NA 
OTHER BEEF CATTLE 8/ 
1972 6,520 963 1,116 689 4,241 13,529 58,451 32,917 
1973 8,317 1,320 1,613 945 4,900 17,095 60,001 57,759 
1974 6,132 1,037 1,286 813 4,413 13,681 60,225 57,200 
1975 : 6,368 1,049 L325 872 4,160 13,664 56,495 57,234 
1976 6/ : 6,178 838 1,059 732 4,038 12,845 56,945 58,556 
1977 7/ 3 6,359 902 935 744 3,136 12,076 NA NA 
SHEEP 
1972 239 30 84 139 312 804 1,160 1,625 
1973 233 30 77 150 260 750 1,034 1,374 
1974 223 33 99 172 329 856 1,039 1,069 
1975 $ 228 33 90 182 299 832 973 1,321 
1976 6/ : 223 27 61 165 301 777 981 1,352 
1977 7/ : 267 34 65 197 247 810 NA NA 
HENS AND PULLETS 
1972 8,692 1,386 2,948 2,358 2,203 17,587 --- ao 
1973 9,059 1,463 2,618 zeook 2,110 17,801 --- --- 
1974 7,409 1,295 2,774 2,579 2,194 16,251 --- --- 
1975 : 8,041 1,383 2,663 2,806 2,078 16,971 --- --- 
1976 6/ : 9,096 1,281 2,344 2,629 25259 17,585 --- =a 
1977 7/ : 9,369 1,375 2,067 2,667 2,122 17,600 nee --- 
CHICKENS RAISED 
1972 724 387 963 870 252 3,196 --- --- 
1973 757 409 685 940 252 3,043 --- --- 
1974 593 345 808 896 268 2,910 --- --- 
1975 : 707 411 920 1,063 270 3,371 --- --- 
1976 6/ 3 719 340 948 915 252 3,174 _— es 
1977 7/ : 782 385 797 980 281 3,225 —< <<< 
--continued 
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Table 21.--Consumption of harvested feed, by kind of livestock, 1972-77--continued 





























Year f____________.______Concentrates —Boushases— a 
7 : : : : e : : : 1er 
beginnieg Corn 1/ : Sorghum eee ; —— : byproduct : Total $ Hay : harvested 
Oct. 1 ae grains 2/ * protein 3/ ° Sonia Af + : . ey 
ON Dar RC ee 
- - - = 1,000 tons - - - - _ “ 
ee Pe 1 Bin BROILERS Ss | 
1972 : 6,843 — oO.”!lF ell ee ch hee ee ee — 
1973 : 6,980 295 37 3,031 546 10,889 sil a 
1974 : 5,692 253 146 3,009 510 9,610 sien ae 
1975 : 6,418 286 141 3,439 526 10,810 cal — 
1976 6/ : 7,880 307 456 3,639 666 12,948 --- --- 
1977 7/ : 8,483 345 348 3, 867 544 13,587 --- --- 
________sTURKEYS ae ee ee eee 
1972 : 1,694 154 673 1,528 263 4,312 os =a 
1973 : 1,792 164 361 1,660 244 4,221 --- ome 
1974 : 1,403 130 496 1,523 221 3,773 --- --- 
1975 : 1,531 141 471 1,663 226 4,032 --- --- 
1976 6/ : 1,840 119 375 1,459 232 4,025 --- --- 
1977 7/ : 2,227 150 358 1,740 235 4,710 --- -—- 
: - HOGS ae le Gi ae 
1972 : 32,035 _ 1,379 1,544 4,660 2,414 42,032 —_ — 
1973 : 31,766 1,361 1,197 4,811 2,103 41,238 --- --- 
1974 : 24,902 1,202 1,333 4,868 2,244 34,549 --- --- 
1975 : 30,197 1,478 1,565 5,996 2,376 41,612 --- --- 
1976 6/ : 35,491 1,449 2,087 5,734 2,664 47,425 es ane 
1977 7/ : 38, 200 1,627 1,824 6,093 2,492 50,236 a sie 
: eee ha ae” i 
1972 : 840 128 2,645 << ee 3,846 ~~ —(‘( 
1973 : 848 130 2,786 25 192 3,981 7,854 2,000 
1974 : 814 139 3,030 28 215 4,226 7,884 1,754 
1975 : 811 135 2,710 28 202 3,886 7,396 ._, 1,754 
1976 6/ : 999 147 2,568 31 256 4,001 7,456 1,794 
1977 7/ : 993 152 2,616 30 231 4,022 NA NA 
OTHER LIVESTOCK nia ae 
1972 : 824 288 1,606 1,875 Gee 5,560 i | ro 
1973 : 824 283 1,488 1,884 383 5,362 3,619 790 
1974 : 634 197 1,027 1,564 728 4,150 3,633 625 
1975 : 654 203 927 1,636 677 4,397 3,408 625 
1976 6/ : 570 265 965 2,116 962 4,898 3,435 639 
1977 7/ : 511 251 805 1,884 831 4,282 NA NA 





1/ Fats fed to livestock were converted to corn equivalent and added to corn. 
2/ Includes oats, barley, wheat, and rye. 
3/ Includes oilseed meals, animal proteins, and grain proteins. 


4/ Includes wheat and rice millfeeds, seeds, skim milk, hominy, and other byproduct feeds plus estimates for 
urea, salt, and minerals. 


5/ Includes straw, silage, and beet pulp. 
6/ Preliminary. 
7/ Projected. 


8/ In all calculations for the feeding year 1969 to date, cattle numbers used are the new categories shown 
in the Livestock and Poultry Inventory, SRS, USDA. 


NA = Not available. 
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Table 22.--Livestock, 











poultry and milk-feed price ratios, 























by months, 1971-77 
“Year 7 . a6 ian i a ae aS ce . = i ae 
beginning Oct. Nov. Dec Jan. Feb. Mar. : Apr. : May June July Aug. Sept. Average 
October: Sa SUG Ne eee. : : : Siees ieee 2 
Sette: 5 = ick =) hn ie ~HOG/CORN, _U.S. Basis i/ Pree _— 
197] 19.5 19.3 18.2 20.9 23.5 2152 -439.9- “2iey 22.7 24.1 24.3 23.0 21. 
1972 23.0 22.3 20.8 22.3 25.4 27.9 24.7 21.9 18.7 20.3 21.0 20.4 22.4 
1973 18.8 18.6 16.0 13.3 14.2 13.1 12.7 10.7 9.4 11.8 10.7 10.2 3.5 
1974 10.8 11.2 27 12.4 «93.5 G4s0 “A657 jlee0: 37.7 eee 90 21.2 15.3 
1975 22.3 21.1 20.0 19.5 19.3 18.2 19.1 18.2 18.0 16.9 16.1 15.3 15.7 
1976 14.1 15.4 46.2 16.2 16.8 15.8 15.6 18.1 9.8 23:59 26:3 Oca 18.6 
1977 2/ 24.8 
BEEF-STEER/CORN, Omaha 3/ 
1971 28.3 29.0 27.6 28.5 29.5 28.6 27.6 28.1 30.8 31.0 29.5 27.1 28.8 
1972 Lied 2562 24.7 feat 28.1 30.6 29.8 24.9 20.8 20.5 19.5 19.0 24.8 
1973 Ly9 16.7 15.8 17.4 ISe7 15.5 16.7 16.1 14.2 13.7 13.1 12.0 15.4 
1974 10.9 10.9 il.] li. iZ.2 13.1 15.0 17.6 18.2 17.2 15.0 16.6 14.2 
1975 17.4 17.7 17.6 16.0 14.9 -13:8 26:36 24658 24.2 23:54 1336 14. LS. 
1976 : 16.1 18.0 17.4 16.1 16.0 15.9 17.5 19.0 19.2 21.5 24.2 24.2 18.8 
1977 2/ 23.6 
i ME SER eae 4/ Rae ee 
197] : 1.84 1.88 1.85 1.82 1.81 1.78 Liz 1.69 1.66 1.68 1.72 1.75 L.77 
1972 3 Levi 1.75 1.64 1.59 1.58 1.52 L.Si 1.40 1.26 1.35 1.27 1.5] 1.51 
1973 a eae 1.62 1.57 los 1.5] 1.49 1.50 1.45 1.37 1. 30 1.16 I 1.44 
1974 ci dane 1.23 1.20 L225 1.29 L.33 1.30 1.30 1.30 1. 34 1. 36 1.47 1.30 
1975 ' 2.56 1566 2:70 1265 1.58 2:58: 2353 29) SeeeS cies Jaeou 1.51 1.55 
1976 » 3556 1.60 1.55 1. $2 1.48 1.47 1.46 1.43 1.49 1.57 1.69 1.80 L.35 
1977-27 : 1.84 
I ge sD, U.S. Basis 5/ ee 
1971 6.9 is2 8.2 V2 7.0 -6 6.5 6.4 6.4 7.0 6.9 ted 7 
1972 6.9 8.0 8.7 9.0 Vea fal 7.9 6.9 6.4 Ved 8.3 8.6 77 
1973 8.2 8.6 8.5 8.8 8.4 PP. 7.0 6.2 5.8 6.2 5.7 Soe 1:3 
1974 6.5 6.6 qua 7. 7.2 7.6 6.5 6.3 6.3 6.4 6.8 a 6.9 
1975 tok 8.1 9.0 8.¢ 8.2 7.4 1.3 7.5 6.8 6.8 7.6 4.7 7.7 
1976 7.8 8.7 9.1 8.3 8.2 7.3 6.8 5.9 5.8 6.6 5 7.6 7.4 
1977 2/ 7.0 
= ale a —s BROILER/FEED, U.S. Basis 6/ oe 
1971 a Zea 2.5 2.8 3.1 3.1 2.7 2.8 3.0 3.3 3.0 3.2 2.9 
1972 2.9 y PY | 2.6 2.9 3.1 3.9 3.9 303 2.9 3.4 4.0 3.5 3.2 
1993 2.9 2.9 Za3 Zsa 1 A had 2.4 2.9 2.6 2.3 2.6 2.6 
1974 200 2.6 2.4 wee 2.9 2.9 2.8 3-1 3.4 3.7 3.6 3.6 3.0 
1975 3.5 3.4 3.0 om 3.2 3.1 3.0 3.1 2.8 2.8 Zut ye .0 
1976 2.4 2.3 2 200 a7 2.7 Pe 2.6 a 3.0 2.9 3.1 2.6 
1977 2/ 3.0 
TURKEY/FEED, U.S. Basis 7/ a 
1971 Mel. “Gse"” Soir “TSsS.~ “See Vee Coeto 4.5 4.5 4.4 4.4 4.3 4.6 
1972 4.3 4.5 4.4 4.0 37 4.1 4.8 4.2 3.8 3.9 4.3 4.9 4.2 
1973 5.0 33 4.8 4.0 3.8 3.8 3.4 3.2 3.1 2.9 2.9 3.0 3.8 
1974 3.0 3.3 3.6 3.6 3.7 3.8 3.6 3.8 3.9 4.2 4.2 4.2 Set 
1975 4.3 4.5 4.4 4.0 3.9 4.0 3.9 3.9 3.5 a0 3.4 3.4 3.9 
1976 302 3.5 3.7 3.6 3.5 3.6 3.4 3.3 3.5 3.6 3.8 4.0 hos 
1977 2/ 4.3 
1/ Number bushels of corn equal in value to 100 lbs. of hog liveweight. 2/ Preliminary. 3/ Based on 
price of beef-steers 900-1,100 pounds, choice instead of average grade all steers previously published. 
4/ Pounds concentrate ration equal in value to one 1b. whole milk. 5/ Number of lbs. of laying feed 
equal in value to one dozen eggs. 6/ Number of lbs. of broiler grower feed equal in value to one lb. 


broiler liveweight. 7/ Pounds of turkey 
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Table 23,--Feed concentrate balance, number of animal units ind 
feed per unit, annual, 1971-77 





: yee : Year beginning October 
dees : : $ 
oa : 1971 : 1972 : 1973 1974 1975 197% 
--s- Million metric ton - 
r l ik. 49.4 8 ] ) 15 
Production : 
Corn > 143.2 141.3 143.3 118.5 147.3 157.8 l¢ 
Sorghum . fesa 20.6 2d 16.0 19.3 18.4 19.¢ 
Oats : 12.8 10.1 9.¢ 8.9 5 
Barl , 10.1 9.3 9.3 6. 8.3 8.3 
otal 188.4 18] 86.0 0.0 84.4 2 ) 
Imports e oa 4 4 J »J 
Wheat fed : 7.7 ves ino l. > 6.¢ 4 
Rye fed : a) oJ od vt od 
Byproduct feeds fed : 30.8 30.2 31.1 29.9 3.3 1.3 
Total concentrates : 259.4 262.3 250.1 03.4 235.1 248.6 f 


Concentrates fed : 





Corn : 101.1 109.5 106.2 81.0 90.4 90.1 15.9 

Sorghum ° 17.6 16.8 17.8 3-3 13.0 10.9 12 

Oats 3 10.7 9.5 9.3 8.4 ) 5 

Barley : 5.9 5.1 1.8 4.0 4 3. ¢ 

Wheat and rye : 8.2 5.0 1.8 1.9 l. 6.8 >.6 

Oilseed meals : 14.2 13.3 14.8 L3ed 15.7 14.4 16.( 

Animal protein feeds : 3.0 2.6 ».6 Zao .6 7 

Grain protein feeds : 1.6 1.8 Le? 1.8 ».0 L.8 

Other byproduct feeds : 12.0 12.5 ll. 12.0 13.0 12.¢ 12. 
Total : 174.3 176.1 171.0 135.9 150.4 150. 157.4 

: i : a : - - - = Million - - - - 
Grain-consuming anima) : 

units (GCAU's) : 

Dairy cattle » 26 12.9 12.5 L225 Lz.3 22 12.1 
Cattle on feed : 2i.i 22.0 0.8 15.4 19 19.2 19.¢ 


Other cattle : 4.9 >. 1 9.4 5.6 3 Ded >. ( 


Hogs : al./ 20.5 20.0 17.6 Lgeo 19.5 ‘ 
Poultry : 18.5 18.1 18.0 Lfed 18.1 18.3 3.9 
Other livestock : 1.0 5 1.8 1.5 1.8 1.8 
Total = 2 79.4 78.5 69.8 15.0 16.2 8.8 
: o =. = Toe eee Mee =.= Sos 
Concent rates fed /GCAU : 
Four feed grains : 1.69 Lu4e 1.76 1.50 1.54 1.47 iss 
All concentrates : 2.17 2.22 2.18 1.95 2.01 1.97 0 


1/ Corn and sorghum October 1; oats and barley June l. 
2/ Preliminary. 
3/ Forecast. 
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Table 30.--High-protein feed: Quantity available for feeding and 
high-protein animal units, 1970-77 1/ 






































wake : Quantity available for feeding (in terms of 44% : ee 
ae $ protein soybean meal equivalent) : High-protein 
beginning - animal 
$ Oilseed $ Animal : Grain animal units 
October Total unit 
meal 3 protein : rotein* 
- - - - 1,000 short tons - - - - Million Pounds 
1970 3 15,227 3,539 1,095 19,861 107.6 369 
1971 : 15,093 3,616 1,008 19,717 107.2 368 
1972 : 14,131 3,059 1,134 18,324 105.5 347 
1973 : 15,799 3,012 1,202 20,013 104.1 384 
1974 : 14,250 3,050 1,125 18,425 96.6 381 
1975 : 17,004 3,186 1,238 21,428 101.3 423 
1976 2/ : 15,574 3,254 1,102 19,930 103.2 386 
1977 3/ : 17,150 3,300 1,125 21,575 107.5 401 
1/ Excludes urea and other nitrogenous compounds. 
2/ Preliminary. 
3/ Forecast. 
*Revised; adjusted for exports of corn gluten feed and meal. 
Table 31.--Processed feeds: Estimated use for feed, 1970-77 1/ 
Year beginning October 
Feed : $ $ 
1970 : 1971 : 1972 : 1973 1974 1975 1976 1977 
; . ; . 2/ 3/ 
- - ----1,000 short tons - - - - 
HIGH-PROTEIN 
Oilseed meal : 
Soybean 4/ : 13,467 13,173 11,972 13,854 12,552 15,613 14,000 15,200 
Cottonseed : 1,693 1,885 2,225 2,094 1,846 1,266 1,600 1,950 
Linseed : 258 264 212 184 94 87 125 250 
Peanut $ 173 174 180 130 151 313 200 200 
Copra : 99 100 100 --- --- = -<- | --- 
Total : 15,690 15,596 14,689 16,264 14,643 17,279 15,925 17,600 
Animal proteins : 
Tankage and meat meal $ 2,039 1,889 1,739 1,854 1,981 2,001 2,175 2,200 
Fish meal and solubles : 609 752 462 350 444 508 425 450 
Commercial dried milk products : 260 330 330 315 5/150 162 160 120 
Noncommercial milk products : 330 __310 350 350 5/186 192 190 195 
Total $ 3,238 3,281 2,881 2,869 2,761 2,863 2,950 2,965 
Grain protein feeds 
Gluten feed and meal* : 1,236 1,067 1,262 1,361 1,340 1,490 1,300 1,300 
Brewers' dried grains : 361 369 361 348 346 321 300 325 
Distillers’ dried grains f 382. 4 04 428 458 339 400 375 400 
Total $ 1,979 1,840 2,051 2,167 2,025 2,211 1,975 2,025 
OTHER 
Wheat millfeeds : 4,499 4,364 4,327 4,332 4,482 4,667 4,600 4,600 
Rice millfeeds : 436 479 442 467 576 547 585 600 
Dried and molasses beet pulp : 1,509 1,570 1,566 1,375 1,325 1,860 1,800 1,500 
Alfalfa meal : 1,584 1,568 1,799 1,550 1,572 1,552 1,225 1, 300 
Fats and oils : 570 631 528 546 638 698 750 800 
Molasses, inedible : ‘35550 3,725 3,930 3,650 3,360 3,950 3,750 3,600 
Miscellaneous byproduct feeds 6/ ; 1,100 1,100 1,100 1,100 1,100 1,100 1,100 1,100 
Total : 13,248 13,437 13,692 13,020 13,053 14,374 13,810 13,500 
Grand Total : 34,155 34,154 33,313 34,320 32,482 36,727 34,660 36,090 





1/ Adjusted for stocks, production, foreign trade and nonfeed uses where applicable. 


2/ Preliminary. 

3/ Forecast. 

4/ Includes use in edible soy products and shipments to U.S. territories. 
5/ Beginning 1974 not comparable with earlier years. 

6/ Allowance for hominy feed, oat millfeeds and screenings. 


*Adjusted for export data which are available beginning January 1972. 
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Table 32.--Hay (all): Acreage, supply, disappearance, and prices, 1973-77 












































Item : Unit: 1973/74 : 1974/75 : 1975/76 ; 1976/77 : 1977/78 
: 3 $ $ prel. : 1/ 
Acreage harvested : Mil. acres : 62.1 60.6 61.7 60.9 61.7 
Yield per acre : Tons : 217 2.10 2.15 1.98 2.08 
Carryover (May 1) : Mil. tons : 24.3 25.5 18.6 25.6 19.6 
Production : ~ $ 134.8 127.1 132.7 120.9 128.4 
Supply $ - $ 159.1 152.6 151.3 146.5 148.0 
Disappearance : 7 : 133.6 134.0 125.7 126.9 
Roughage-Consuming 3 s 
Animal Units (RCAU) : Mil. units : 99.5 103.2 98.6 95.3 92.3 
Supply per RCAU : Tons : 1.60 1.48 1.53 1.54 1.60 
Disappearance per RCAU $ - : 1.34 1.30 1.27 1.33 
Season price received 8 : 
by farmers : $ per ton : 41.60 50.90 52.00 60.40 
Sold by farmers : Mil. tons : 27.3 25.6 26.7 25.7 
Proportion of crop : Percent : 20 20 20 21 
Value of production : $ Mil. : 5,023 5,827 6,476 6,896 
Value of sales : ” : 1,135 1,305 1,394 1,553 
1/ October 1 crop indications. ——* : oo, oa 3 St +3 
Table 33 .--Hay production and prices received by farmers 
Year and October 1 Northeast: Lake , Corn Northern , Appa~ :Southeast: Delta Southern wountain: Pacific: United 
pasture-range index | , States . Belt . Plains , lachian , , States _ Plains . , States 
: ---- Thousand tons -=-=--+ eres a cS a 7 ae 
1973 3 
Hay production : 12,460 22,023 22,182 22,958 8,321 2,970 3,499 9,700 18,292 12,346 134,751 
Pasture-range index : 80 81 86 79 82 77 85 89 81 69 82 
1974 $ 
Hay production : 12,382 21,002 20,446 20,268 8,088 2,967 3,050 8,193 17,984 12,763 127,143 
Pasture-range index : 83 63 79 57 89 80 86 4 66 79 75 
1975 : 
Hay production : 12,232 21,897 22,007 21,965 8,034 3,20 3,401 8,975 18,559 2,431 132,729 
Pasture-range index : 87 79 85 71 86 83 84 80 2 85 80 
1976 : 
Hay production : 12,570 16,901 20, 884 17,534 7,428 3,062 3,081 8,797 18,181 12,438 120,876 
Pasture-range index : 86 42 55 48 70 76 65 71 76 79 63 
1977 1/ : 
Hay production : 10,428 22,220 22,256 22,844 7,477 2,284 3,162 8,461 16,937 12,291 128,360 
Pasture-range index : 81 86 90 81 78 69 77 68 70 59 76 
MiS“Soeeber ; Penn- , Wis-  » tfowa : Kansas : Virginia : Georgia :Arkansas; Texas :Colorado: Cali , oe 
prices . sylvania, consin ° . : ; vs . fornia ; States 2/ 
= a «- = Douiare per ton - - - = = 
1973 : 38.00 28.00 26.00 42.00 40.00 34.00 32.00 36.50 44.00 60.50 46.20 
1974 : 42.50 31.00 44.00 53.50 43.00 38.00 41.00 51.00 52.50 62.50 51.50 
1975 : 50.00 51.50 50.50 46.50 44.00 41.00 47.00 42.50 53.00 58.00 50.30 
1976 : 54.00 69.50 63.00 55.10 66.00 54.50 47.50 49.50 55.50 71.50 60.10 


1977 : $6.00 48.50 37.50 38.50 80.50 62.50 40.00 47.50 56.00 49.00 48.20 


1/ October 1 crop indications. 
2/ U.S. price weighted by regional production. 
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CORN DISAPPEARANCE 
OCT.-DEC. JAN.-MAR. 

1965 |_1001 [4197 
1966 [11631140 
1967 |_1184 _[]183 
1968 [1182 [158 
1969 |__1236 []186 
1970 | 1234 [156 
1971 = FA160 1147_ 4173 
1972 |_1612__[2s7 |_ 1189 (7x2 


DOMESTIC EXPORTS 
JUNE-SEPT. 


| 1115 74199 
11134150 

















1973 [ 1564__ [7300 [_1274_V/)338 |_1070_ [7342 
1974 | 1255 [272 | 1028 74379 [815 [4319 
1975 | 1058 740 [toot Vans gat 1773832 
1976 | 1256 [|  ja98 ae 400 [ 968 (77505 
197 | [ | 


YEAR BEGINNING OCTOBER 
MILLION BUSHELS 





CORN PRICES 


$ PER BU. $ PER METRIC TON 
Chicago No. 2 
| — daily cash 


3.504 high-low 138 


| fl i 
3.00 | | | Ml vl 
2.50 | | | i ie 


U.S. farm (mid-month) 
2.00 


1.50 alt! 


t | Loan rate 


1.00 
OJ ASI OIA SO UR! ON AW BS SOs A 


72/73 74/75 76/77 
YEAR BEGINNING OCTOBER 





NEG. ERS 382-77(10) 
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SORGHUM SUPPLY AND DISAPPEARANCE 


MIL. BU. 


MIL. METRIC TONS 


Carry: eH 
a — .} DISAPPEARANCE 
K<] Domestic U 


25 





20 


1974 1976 1978 1980 


YEAR BEGINNING OCTOBER 
1976 ESTIMATED. 


USDA ERS NEG. 385-77 (10) 


SORGHUM PRICES 


$ PER C.W.T. $ PER METRIC TON 


Kansas City No.2 


yellow sorghum 132 
6.00 daily cash high-low | 


5.00 110 


4.00 88 


U.S. farm (mid-month) 
3.00 66 


Loan rate 


2.00 44 


1.00 22 
OJOS AIOIJIAISOWALOIAIOIAS 
72/73 74/75 76/77 
YEAR BEGINNING OCTOBER 


USDA NEG. ERS 386-77(10) 
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OTHER PERTINENT STATISTICS 


Selected livestock and poultry numbers 











1976 
| 
| 
Cattle U.S. Jan. 1 
ROO Bi cies we caw e 12.3 
ey COWS. wise et nse adi 
Janel COUEIG 5 6 on wh s< 104.6 
RAC pie citp.o eee 128.0 
Hens and pullets 
(laying age) ........ Jan. 1 281 
Broilers slaughtered’ ..| Jan.- 
Mar. 765 
Hogs and Pigs 
CRS BeBe) «ace. 6-0-8058 Mar. 1 40.9 
Cattle on feed 
Pe ten bccn oes Apr. 1 10.9 
Hens and pullets' ..... Apr. 1 276 
| 
Broilers slaughtered Apr- 
June | 843 
Hogs and Pigs ........ June 1 54.1 
CURES Serbs. bbc ke 0s 6 ee July 1 
CT OOS so 66.600 00's 10.1 
COTY COWS vias acaas 11.0 
RPRNVOE iin eh 00.04.65 5-5 422.5 
TUNEL) Sieg stan Bias 133.6 
Hens and pullets’ 5 ala ere July 1 270 
| 
Broilers slaughtered” July- | 
Sept. 865 
Hogs and pigs 
CR CMeees 2-606 5.6 eas Sept. 1 48.8 
Cattle on feed 
SO MNO) <:<is's 0 eins Oct. 1 9.3 
Hens and pullets' ..... Oct. 1 276 
Broilers placed Oct.- 
For marketing’ ..... Dec. 782 
Hogs and pigs U.S. Dec. 


1 35.1 


' Laying age. ? Under Federal Inspection. 


1977 


Million head 


11.9 
11.0 
100.0 


122.9 


44.0 


10.6 


274 


869 


54.1 


9.8 


11.0 


109.8 


130.6 


266 


884 


*F orecast. 


Concentrates fed to livestock and poultry’ 


Period 


Oct.-Dec. 
Jan.-Mar. 
Apr.-May 
June-Sept. 


Total | 1 


1 
Grains 


46 
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Million m 


56.1 46.3 
46.8 38.9 
25.2 18.9 
42.9 31.8 
71.0 


135.9 


and by product feeds. 


1977 


tric tons 


46.6 
45.4 
22.6 
35.8 


150.4 


Change 


Percent 


+2 


+8 


+3 


+2 


+4 


+6 


| 1973/74]1974/75| 1975/76] 1976/77 


45.5 
42.9 
22.0 
40.0 


150.4 


Meat, milk and egg produciion 








aes 1 
Brovers | 
Period Fed Pork and Milk Eggs 
| beef! turkeys 
ek ok oe ol ane ea 
Mil. Ib Bil Ib. Mil Ib. 
1973/74 
Oct.-Oec.. ...... | 4,270 3,347 2,680 26.6 2,185 
SaTNOL. Bikes se 3,965 3,378 2,173 28.0 2,186 
Apr.-May ...... 2,815 2,481 1,611 21.0 1,450 
June-Sept....... 5,055 4,292 3,572 39.6 2,832 
TOta Sexe on cvsl 16,105 13,498 10,036 115.2 8,653 
1974/75 
Oct..Dec. ...... | 3,685 3,431 2,397 26.9 2,127 
SNA, 2 Shoe 3,698 3,044 1,999 28.1 2,103 
Apr.-May ...... 2,301 2,034 1,529 20.9 1,403 
June-Sept. ...... 4,453 3,401 3,527 39.0 2,784 
TiAl wk xa as 14,137 11,910 9,452 114.9 8,417 
1975/76 
Get -tee.: «6s <i | 3,334 2,835 2,627 27.4 2,131 
Jan.-Mar. .......| 4,258 2,896 2,323 29.2 2,131 
Apr.-May ......| 2,688 1,929 1,675 21.6 1,417 
June-Sept....... 5,500 3,932 4,090 41.0 2,800 
MAM. Sa oak 15,780 11,592 10,715 119.2 8,479 
1976/77 
COCO. 6s.ccc5 3,842 3,669 2,850 28.6 2,132 
JANA 6 ooa'cc ws | 4,340 3,293 2,366 29.8 2,088 
Apr.-May ...... | 2,796 2,161 1,744 22.2 1,418 
June-Sept....... 5,537 4,096 4,116 42.1 2,776 
TOMA cata 16,515 13,219 11,076 122.7 8,414 





l- 
Estimated from commercial slaughter. 


U.S. sorghum exports 








Country of 








—— 


October-September 





1974/75 





1975/76 | 1976/77 


destination 
—_ sameneenpenaedanaeis - as peel 
Million bushels 

Lee ee ee 76.8 88.0 
[SON Siena ten ee 24.0 25.6 
Venezuela ........ | 19.5 16.3 
WIONICE. ca ccsvcces 27.5 1.6 
Netherlands ....... | 16.1 13.5 
SUUG tne iw Se Us we % | 3.5 19.6 
COUNTING: 5 soo 6 55 He (<> (cs 
West Germany ..... 3.6 3.1 
PROUWOY 055 6 cians 5:08 4.7 4.4 
POIGNE . cde nccees | 9.9 22.7 
PRONTNPIN 5.5 b:Aie x0 008 | 1.3 1.6 
POTRUGN ccc tae kw wa 5.4 6.3 
OSL: 6 sc bes 9.9 18.9 
SIN ce wtsateoke ae | 1S 3.0 
FOC 5 6 owiehe tae eal 1.0 Cy 
United Kingdom .. i] -- . 
oo PE eS ek 6.0 3.7 

FOUN assctcssns 212.0 229.0 


' Less than 500,000 bushels. 


93.5 


wey OWAS 


246.1 
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Weights, Measures and Conversion Factors 


Bushel weights 1,000 kilograms 
Wheat & soybeans = 60 Ibs. 36.7437 bushels wheat or soybeans 
Corn, sorghum & rye = 56 Ibs. 39.3679 bushels corn, sorghum, or rye 
Barley (grain) = 48 Ibs.: malt = 34 Ibs 45.9296 bushels barley 
Oats = 32 Ibs 68.8944 bushels oats 


Bushels to metric tons Area 
Wheat & soybeans = bushels x .027216 1 Acre = .404694 hectares 
Barley = bushels x .021772 1 Hectare = 2.4710 acres 
Corn, sorghum, rye = bushels x .025400 
Oats = bushels x .014515 
Yields 
1 Metric ton equals Wheat = bushels per acre x 0.6725 = quintals per hectare 
2204 .622 Ibs. Rye, corn = bushels per acre x 0.6277 = quintals per hectare 
22.046 hundredweight Barley = bushels per acre x 0.5380 = quintals per hectare 
10 quintals Oats = bushels per acre x 0.3587 = quintals per hectare 
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